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Recent Development / Updates

For the week ended 4 June 2010, the FBM KLCI was up 25.23 points
(+1.99%) to 1294.39. The FBM Emas Index was up 162.76 points (+1.9%) to
close at 8,704.52. The MSCI AC Far East Free Ex-Japan Index (in USD)
was up 10.70 points (+2.61%) to 419.80.

For the period 27 May 2010 to 4 June
2010, Uni Aggressive fund was up
1.03% to RMO0.8970, Uni Strategic
fund was up 1.24% to RMO0.9401,
Uni AsiaEquity fund was up 2.13% to
RMO0.5620, Uni Global IPO fund was
up 2.15% to RM0.3324, Uni Gold &
General Fund was up 0.25% to
RMO0.5560 and Uni Asia Pacific
Infrastructure Fund was up 3.78% to
RMO0.3351. Uni Bond fund was up
0.02% to RM0.5614 and Uni Income
fund was down 0.03% to RM0.6026.

India’s economy grew at its fastest in six months in the quarter through March
thanks to Government and consumer spending which was in line with
expectations and likely to keep the central bank on its patch of gradual
monetary tightening. The 8.6% expansion in 4Q lifted the annual growth rate
for the full fiscal year to 7.4%. Gross domestic product rose 8.6% in the three
months to March from a year earlier after a revised 6.5% gain in the previous
quarter according to the Statistics Office.(Source: The Edge)

India’s economy grew at its fastest in
six months in the quarter through
March with 8.6% expansion in 4Q
lifted the annual growth rate for the
full fiscal year to 7.4% backed by
support from the Government and
consumer spending.

Indonesia’s exports moderated to 42.6% year on year in April from 48.3% in
March and 56.5% in February. It has been the third straight month of easing,
indicating that the demand for the country’s exports is softening. The
moderation was due to a slowdown in exports of non oil and gas products
which eased to 36.8% year on year in April after easing to 69.2% in March.
(Source: The Edge)

Indonesia’s exports moderated to
42.6% year on year in April from
48.3% in March indicating that the
demand for the country’s exports is
softening as the pace of demand
slowed.

Ringgit Government bonds closed mixed last week with the short term 3 year
MGS ended firm at 3.19% or down 2bps for the week. A firm ringgit and the
lessened pressure of an interest rate hike in the short term boosted the 3 year
MGS. However, the longer term benchmark MGS posted mild losses with
yields climbing 2bps to 4bps due to profit taking and a rise in interest rate swap
levels. (Source:CIMB/The Edge)

The expectation of the removal of
subsidies would result in rise in
consumer prices, thus increases the
possibility of another rate hike this
year.
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